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1. China's GDP and GDP Growth Rate (2009-2019Q2)
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» Since 2012, China's economic growth has

gradually turned to medium-high-speed
and high-quality growth under the New
Normal, and maintained an annual
growth rate of more than 6% with great
resilience. In 2018, China's GDP surpassed
90 trillion RMB for the first time.The GDP
growth rate is expected to be 6% to 6.5%
in 2019 and 6% in 2020.
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2. China's Growth Rate of Fixed Asset Investment (2018-YTD201906) |n 2018, China's Fixed Asset Investment
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remained at around 6% growth year-on-
year, basically in line with GDP growth. In
the first half of 2019, the national fixed
assets investment increased by 5.8%.
However, the  Growth Rate  of
Manufacturing Investment has declined
significantly, which means the
manufacturing industry has entered the
adjustment period.

20185, HFEEIERRARLIERREFE
6%Af, SGDPIBIEREA—E, 2019F 3
F, 2EEER~RIEWIEIK.8%, BHES
HIEW R FIRRNEEBER, HEVLEANE
=HA,



A. The Trend of Chinese Economy in Recent Years
B RPERTTES

3. China's Registered Urban Unemployment Rate (2009-2018)
2009-2018EREIpES ISR =R > Since 2009, China's employment has steadily
increased while the unemployment rate has

45% remained stably below 4.5%, and even
43% dropped to less than 4% in 2017-2018. In
4.3% 2018, 13.61 million new jobs were created in
\% a1% | 41% | 2.1% | 41% | 419 cities and towns, an increase of 100,000 over
4.1% . = = - - 0% the previous year, which makes economy in
2 80, full employment.
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4. China’'s International Trade Balance (2015-YTD201905)
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» With the strong growth of China's
domestic demand, China's international
trade surplus has been narrowing in
recent years, and it will shrink further in
the future. All along, China has been
striving to pursue trade balance and

win-win cooperation.
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5. China's PMI Index (201806-201906)
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6. China’'s LPI Index (201806-201906)
201856 3-201956 BhE RIS SHEEL
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» The index of China's logistics industry
shows periodic changes. Since June
2018, the index has basically been
above 50, which means that the
logistics industry in China continues
to operate in the prosperity range,
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7. China's Real Estate Development Prosperity Index (201806-201906)
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8. China's Automobile Output and YOY growth rate (201806-201906)
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1. China's Sales Volume of Industrial Trucks (2009-YTD201906)
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» Over the past 10 years, the development

of industrial vehicles in China is moving
from "quantity improvement" to "quality
leap”. On the one hand, the total market
volume continues to expand; on the
other hand, through 4-5 years of market
adjustment, the development of quality

has also been improved significantly.
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2. Proportion of Electric Truck vs. IC Truck-China (2009-YTD201906)
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3. Proportion of CB Truck vs. WH Truck-China (2009-YTD201906)
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> With the continuous development of
innovation in China, industrial truck industry
is moving from "integrated innovation" to
China’ s

Warehouse Trucks are not only approaching

"technological innovation".
you silently, but also influencing different
industries gradually in terms of safety,
efficiency and energy savings.
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4. Sales of Five Types of Industrial Trucks-China (2016-YTD201906)
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C. Development trend of Industrial Vehicle Industry in China
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1. Driven by the superposition of economic environment and industry cycle, China’'s
industrial vehicle industry has entered a period of adjustment

ZEFARMRSITIEEANEM, (RERETIERTILENRZER

> In December 2018, the China Central Economic Work Conference emphasized that China will
comprehensively promote steady growth, promote reform, restructure, benefit people's livelihood
and prevent risks, and maintain economic operation in a reasonable range through "six stability". It
has laid a good foundation for the continuous development of industrial trucks in China. 20185124,
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> In June 2019, President Xi Jinping announced at the G20 Osaka Summit that China will further release
a number of major initiatives to accelerate the formation of a new situation of opening up. It provides
policy guarantee for China’ s industrial truck industry to serve the global market. 2019868, k¥
EFEGOKRIEREM, FERH—LHEETERSRE, INRASINTHEFEE. SPETIVFERIRSS
SR T BERRE.

> However, Sino-US trade conflicts have brought great uncertainties to the economic development of
both sides, and also bring a certain impact on the world economy, and impel China's industrial truck
industry to a new period of adjustment. 28, FERZERERELLE, SHENTEFEETRKERAA.
et B REFIER—E P, (REPETIVERTIGHN T FrOEE.,
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2. With the rapid growth of electric and new energy products, enterprises are introducing
intelligent products and transforming into service providers of total solutions
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3. Application of Internet of Things and 5G Technology in Industrial Vehicle Industry
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4. With the rapid increase of labor cost, electric warehouse vehicles are more widely used
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China's Warehousing Index (201806-201906) China's E-commerce Logistics Index (201806-201906)
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5. Industry competition will be more intense,more and higher new requirements for enterprises
TUISFESEMAZ, WEIMRHESHESAFHRER

= Technology Innovation

! = Ability to provide value-added
Capability _ service for post market
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= Management Soft Power = Team Inspiration
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